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ENGLISH VERSION

Instructions : (1) Give answer of all questions on basis of internal
options.
(2) The right side figures indicate marks.

1 Explain - “Supply creates it's own demand”. 14
OR
1 Discuss the employment theory of J.M. Keynes. Evaluate it. 14

2  How does the theory of employment of Keynes superior 14
than classical theory of employment.

OR

2  Discuss the wages cut theory of Pigue. Give its limitations. 14

3  Discuss fiscal policy to control inflation. 14
OR
3 Give the meaning of trade cycle. Describe the stages 14

of trade cycle.

4  Explain types of inflation based on its situation. 14
OR

4  Write note on model trade cycle. 14

5 Write short notes : (any two) 14

(1) Explain the good effects of inflation
(2) Seasonal fluctuations and Secular fluctuation
(3) Explain vicious circle of inflation

4) Compare trade cycle theory of Prof. Hawtrey and Prof. Hayek.
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